Presented by:

Burton W. Wiand, Receiver in the Matter of SEC v. Nadel et al.

Introduction:

Pursuant to the Order Appointing Receiver, the Receiver has the duty and authority
to: “administer and manage the business affairs, funds, assets, choses in action and
any other property of the Defendants and Relief Defendants; marshal and
safeguard all of the assets of the Defendants and Relief Defendants; and take
whatever actions are necessary for the protection of the investors.”

As the Court appointed Receiver, Mr. Wiand has the duty, responsibility, and the
ultimate authority to dispose of the subject property referenced in this material.

The subject assets are various pieces of jewelry, including rings, earrings, bracelets
and necklaces.

It is the Receiver’s goal and desire to sell these assets, and will entertain all
reasonable offers or proposals from qualified entities or individuals.



6.21ct FY IF RAD Pave Bezel Pave Cadillac Ring
0.67tw CAD, 0.66tw RB, Plat, Size 6.75




GIA

GEM TRADE LABORATORY

GOLORED DIAMOUND
GRADING REPORT

Hew York leadguarters
580 Flth Avene | New York, WY 10035-4194
T: 212-2215458 | F: 212-575-3095

Carlshad
5355 Amada Drive | Carlsbad, CA 52003-4653
T: (50-603-4500 | F: 760503 1814

A
E March 08, 2005

[ . - This Repoct I nol & guarantes, valuation or appraisal.
3 Shape and Cutting Style ... CUT-CORNERED T Rapt oo iy e chi ek
= RECTANGULAR MODIFIED BRILLIANT mond descibed herein aler It has been graded, lested,
E Measurements ... 11,40 x 9,06 x .26 mm ::m:ﬂ anglyzed W:ﬂ::ﬂaﬁ:; lm
8 Weight 6.21 caral g e "'W“W“"’ N""‘ cqnent araable o Gl
g Proportions Bem Trade Laboralory at e lime of Ihe exambnation
< Depth 69.1 % andfor 3l tha lima ol belng Insciibed, inchiding lu'ly
o % conmeched rplal boupe and binocular micioscoge, mas-
Table 70 % BIA o color camparison diamonds, slandardized Viewhg
Girdle THIN TO VERY THICK ousItY St S N e, it s Ml
Cul NONE SCALE high intarsRy shosl wave lloorescence imaging system,
ulet opteal measuing device, mict Lasd nscibieg devie,
Finigh W ::mw lamps. mBimeler gaisgo,
lienal visual :
Polish VERY GOOD  wws e e . e
Symmetry GOOD iy el yidtle and nfrared spockiomotess, X 12y Movesotice
oimeler, -fay spechio: stems, beta
Clarity Grade ... ... INTERNALLY FLAWLESS LR :mlm &m’ aTm. ;.m :’m melei,
Color WS, EE‘E Xeray iminescenca equipment, and ancillary Inttru-

mierds a5 necassary. Red symbols denote Indeimal char-

Origin NATURAL aclitles (inchusions) Green of black symbals deols
Grade FANCY exdemal characleiistics (blemishes). Diagram 15 an
appronimale representation of the dismond. and sym-

YELLOW bols shown Indicale Type, postion, and apgionimals

Distribution EVEN site of elay chasscleristics, AN clasity charatteristics
Fluorescence NONE may el ba shiwn, Details af finksh are nat shown, The
recipient of (ds Reparl may vish to consull a creden-

Comments: tiaked Jewelar or Gamolagist aboul the Impartance and

Additional extra facets are not shown,

}‘; = o

KEY TO SYMBOLS

~ Exlra Facet
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Intervetationship of cut, coler, darity and caral welght
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2.22ct OV D SI1 Pave Bezel Suspended Bezel Split Shank Ring
.29tw FP RB, .28tw RB, Plat/18KR, Size 6.25
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GIA REPORT 14788273

GIA

GEM TRADE LABORATORY

DIAMOND GRADING REPORT

October 13, 2006
Shape and Cutting Style ... OVAL BRILLIANT
Measurements ... 9.81 x 7.60 x 4.78 mm
Weight 2.22 carat
Proportions
Depth 83.7 %
Table 56 %
Girdle .. THIN TO VERY THICK, FACETED
Culet NONE
Finish
Polish VERY GOOD
Symmetry : VERY GOOD
Clarity Grade ....... S
Color Grade . D
Fluorescence NONE
Comments:
NONE

KEY TO SYMBOLS

Crystal
~ Extra Facet

Hew York Hoadquarters
580 Filth Avenue | Hew York, HY 10036 4794
T: 212-221-5658 | F: 2125753085

Carlshad
5455 Amada Orive | Carlsbed, CA 92008-4609
T: 760-600-4500 | F: 760-603-1814

TN

320845402

This Report I8 nol a guarardes, vahution o appraisal
This Reporl conlaing only the charscleratics of the dis-
mond destribed bereln afler I has been graded, lested,
wxamingd and analyted by GIA Gem Trade Laboeatory
umder 10X magnification, and/or has been Inseribed,
i Ihe lechalques and equipment avallable 1o GIA
Gem Tiade Laberalory at Ihe Ume of the mxamination
andfor at the Ume of being inscribed, Inclading fully
conecled Iriplel loupe and binocular microscope, mas-
DlMIIG# GIA ter cobor comparkzon diamonds, standasdized viewing

COLOR environment and Bght source, electionic caral balance,
SCALE SCALE synthetic. diamend screoning devica. hgh Inlersily
shorl wave fluoroscence Imaging system. shoel
i wave Uliraviolel tansmissien detection system. optical
measuing device, miceo laser insciiblng device,
gl ProperionScops®. ulaviolet lamps, mlimota qaug,
r E and ancillary Instruments as necessary, Red symbols
e denols Iniemal charatteristics (irchusions). Green or
S Bhack symbels denote extemal characteists (bem-
I ishes). (Fagram Is an approaimate repiesentstion of the
e — diamond, ard symbols shown Indicate type, posilion,
4 R and approximale sito of clarity characteristics. M clar
LT B \ ity charatleristics may ol be shown. Detals of fiish
& g aie nol shown. The reciplent of this Report may wish to
J consull 2 eredontizlod Jeweter or Gemologiat aboul the
¥ Imgortae and intemelationship of cul. cokr, claty
F and caral weight
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3.16¢ct RAD FLY SI1 Double Yellow Suspended Bezel Split Shank Ring
0.15tw FY RB, 0.40tw RB, Plat/18KY, Size 6




GiA REFWRI 192400050

GIA

GEMOLOGICAL INSTITUTE OF AMERICA"

COLORED MIAMOND GRADING REPORT

September 19, 2006

Shape and Cutting Style ... . Cut-Cornered

ectangular Mixed Cut

Measu! t B8.24 x 7.66 x 6.22 mm
.-_.1.7[ .'"".l' :," W T o ey ‘5"‘:%'2“ i q
Carat Weight 3.16 carat
Color
Crigin NATURAL
Grade FANCY LIGHT
YELLOW
Distribution Even
Clarity Grade si
Finish
Polish Excell
Sy try Excell
Fl Mone
Commenls:
None

very .
thick ™

extremely
thick

KEY TO SYMBOLS
Cloud
. Feather
+ Natural

Red symbols cenote dernal characterlslics (Inchusions). Green or black symbels denol extemal
duaracterislics (blemishes). Dlagram s an 2pproximals ropeesentation of he diamond, and symbals
‘shawn indicale type, position, and approsimate slze of clarity characteristics. Al clarily charactesislics
may not be shawn, Detads of Arish are not shown

GIA RIA
CLARITY COLORED
SCALE DIAMOND
SCALE
FLIMESS
INTERRALEY
FLIWAESS
AL e f 24 oy
—_ e iy it
Visy
L]
sy i
&y
&y
I
Iy
Iy
71%
68.1%
norlé

Profile not to aclual proportions.

New York Laboratory Headquarters
500 Filth Avanua | Bew York, NY 10036-4794
T: 212-221-5058 | F: 212-576-3096

Carlsbad

5355 Armada Drlvo | Carlsbad, GA 92008-4699
T: 760-603-4500 | F: 760-603-1814

Wi glneiv

LU
240767801

This Repant s nol @ guarantes, valuation o appraisd
and contsing only the charactedslics of the diamond
deseribed hereln afior it has been graded, lested, exam-
Ined 2nd anabyzed by the GIA Laboralory andfor has
baen inscribed using tha techniques 2nd cquipmant used
by the GIA Laboratory 2l the tima of the examination
andfor inserighion. The reciplent of this Repoet may wish
1o consult a credentizled Jeweter o gemologlst aboul the
Infoermation cortained herain

LG e S P
IMPORTANT LIMITATIONS ON BACK

©100F FEMDLBEICAL INSTITUTE OF AWERICA Nt




7.02ct CUSH E SI1 Petite Pave Double Bezel Cadillac Ring
0.66tw CAD, 0.68tw RB, Plat, Size 6.25
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GIA REPORT 16315067

b New York Laboralory Headquarters
560 Fith Aveque | ew Yok, NY 10036-4794
G I A T: 2122215688 | F: 212.675-3035
GEMOLOGICAL INSTITUTE OF AMERICA® Carlshad

5385 Aimada Drive | Carlsbd, CA 92008-4639
T: 760-603-4500 | F: 760-603-1814

wiglasde
J 1 | 1 D )]
il Lilh
COLOR CLARITY
QOclober 24, 2007 SCALE SCALE
Shape and Cutting Style ... Cushion Brilllant
(] FLAMESS
Measurements ...... 12,19 x 10.50 x 7.09 mm
LS TLANLESS
' " 0
LMD RRLIEENTTE ] : ';:
]
Carat Weight 7.02 carat \ ™
Color Grade E - Bz
Clarity Grade si ‘ 8w
il L =
T T T T S - o
L]
Finish P
Polish Excellent i 8y
Symmaetry Good '—
Fi Faint
[
Comments: 5 h
Crown angles are greater than 40 degrees. z
[l
] "
(] =
X
¥ h
) 1
[ RN AN
very | 280378201
tl‘un T |
ax‘!remel)r
thick
(faceled)
slightly large Pos Ragort Is oot 0 gl viaion o spjesins wnd contais
Profile not to actual proportions, z::‘m‘“ﬂ;:“:“mf oo
affor has bets Ferdod arieg a Mechrigess aad eqdpmeel wotd
Iy e G Labery ot ta Bca of e moicatin wndle esrrigfion,
Reecrgtons peparid s cocwnael mw ol B puakoioe, valdatien, or
ty o 34 wiele's gy, sty of o ;o P
KEY TO SYMBOLS Yo e 8 i b e s
Crystal o0 b removed) GIA ki n Tgensetatn canomnig by e,
¥ weed, on el which i Irarlad By G of whch b5 Weathed on i
Fealher Regorl. The cipurt o s Roget wy mah 1y gotsad 2 tndonioled
Needla e of it #hoat the Iekrmadon covbiad v
Indented Matural ; s @ 4
ndenie: alural W%-&M 1 {
Red symols denct Iferal charactaclis (nchtons). Geen o bk symbls dence etrnel T l
characteislics (emishes). Diagram Is an approximata repeesentation of the diamand, and symbols S
shown Indicate typs, position. and approximata slee of clarly characteristics. ANl clarly characedstics IMPORTANT LIMITATIONS DN BACK

may ot be shown. Detalls of finish are net shown GH1 BEUSLOBIEAL INSNIWIE OF AuERIEA INE




2.12ct OV H VS2 Double Suspended Pave Bezel SplitShank Ring
0.57tw RB, Plat, Size 6.5




GIA REPORT 15721053

|GIA

GEMOLOGICAL [NSTITUTE OF AMERICA®

DIAMOND GRADING REPOR

January 31, 2007

Shape and Culting Style ... Oval Brilliant
Measurements ... 9.98 x 7.23 x 4.49 mm
LN el AT SR S R Y
Carat Weight 2.12 carat
Color Grade H
Clarity Grade vs2
Finish
Polish Good
Sy try Good
Fluorescence Faint
Commaents:
Clarity grade is based on clouds that are not shown.
Surface graining is not shown.
KEY TO SYMBOLS
Crysial
, Meedle

“ Indented Natural

Red symbols donole intesnal charactorisics (inclusions) Groom or black symbels donote extornal
haaclerslics (blemishes). Diagram b an apy ilon of the dlamond, a3 symbois
showm Indicate Iyps, posilion, and app size o clally o jcs. Al clanily ch

may not be shown, Delads of finlsh aee not shown

mediu

thick
{faceled)

GlA GIA
COLOR CLARITY
SCALE SCALE
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DTERNALLY
E E LMESS
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60%
62,1%
none

Profile not to actual proportions.

New York Laboratory Headquarlers
580 Filth Avenue | Hew York, NY 10036-4794
1:212-221-6858 | F: 212-575-3095

Carlshad

5355 Amada Orive | Carlsbad, CA 92008-4699
T 760-603-4500 | F: 760-603-1814
wirk gla.ede

MR
415460802

This Report i5 mol @ guarantze, vahwalion or appeaissl
anil eoataing oaly the chaaciistics of the diamond
dascribed herin 2lle: il has been graded. teslod, eeam-
Ined @ aabyred by (e GIA Laboraloey andfce has
been lnceribed weing tha tochniguns and equipinnt vsed
by the GIA Laboratory al Ihe Kime of the eamnination
andior inscripion. Tha nechient of Wi Rpait may wish
to cansult 2 credantizied jrwader or gemdoglat aboul the
Information catamed herein.
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Suspended Coliseum Tab Drop Pendant
.61ct HS (apx. F VS2), .33tw RB, Plat

Rose Cut Spanish Chandelier Pendant on Filigree Diamonds Forever
2.48tw ROSE, .42ct CUSH, .96tw MQ, .47tw LILY, .84tw RB,

Bl s 1, = oAb e




16" Diamonds Forever Necklace
4.35tw RB (.10ea), Plat

Yellow Bezel PS Bracelet
2.72tw PS, 1.12tw FY RB, 1.59tw RB, Plat/18KY, 7"
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‘Medium Scallop Bracelet
2.07tw PR, 1.32tw RB, Plat/22KY, 7"

Radiant Pave Line Bracelet
5.55tw RAD (apx. G+ VS+), 2.01tw RB, Plat, 7"




Suspended Shield Drop Earrings
49tw KITE, .34tw ASH, .35tw RB, Plat

HS Coliseum Bezel Tab Drop Earrings
79tw HS, .52tw RB, Plat

-
|




RAD Yellow Bezel Tab Drop Earrings
49tw RAD, .22tw FY RB, .12tw PR, .18tw RB, Plat/18KY

Oval and Pear Pave Bezel RB Earrings
82tw PS, .68tw OV, .74tw RB, Plat




PS Pave Bezel RB Tab Drop Earrings
79tw PS, .31tw RB, Plat

Suspended MQ Long Drop Filigree Tab Earrings
S55tw MQ, .49tw RB, Plat




Pave Bezel CUSH Long Drop Earrings
.63tw CUSH, .55tw RB, Plat

FY Pave Beveled Eternity Band w/Sectional Antique Finish Engraving
37tw FY RB, .57tw RB, Plat/18KY, Size 6.5
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Three Sided Pave Beveled Eternity Band
1.56tw RB, Plat, Size 7




